












































SAUDI FRANSI FOR FINANCE LEASING COMPANY 

 (A Closed Joint Stock Company) 

NOTES TO THE FINANCIAL STATEMENTS 

For the year ended 31 December 2021 

(SAR ‘000)  

21 

 

4. CASH AND CASH EQUIVALENTS 

 

  

 

31 December 

2021 

 31 December 

2020 
     

Cash in hand  -  3 

Cash at bank  15,630  7,551 

   15,630  7,554 

 

5.  NET INVESTMENT IN FINANCE LEASES 
 

  31 December 2021 

  

Not later than 

one year  

Later than one 

year and less 

than five years  Total 
       

Lease contract receivables  1,249,837  2,753,999  4,003,836 

Unearned finance income  (195,982)  (429,296)  (625,278) 

Net receivable from finance 

lease 

 1,053,855  
2,324,703 

 
3,378,558 

Provision for expected credit 

losses 5.1 
(22,838) 

 
(49,460) 

 
(72,298) 

Net investment in finance leases  1,031,017  2,275,243  3,306,260 

 

 These leased assets carry profit rates ranging from 3% to 7% per annum (2020: 3% to 7%). The 

Company holds the title of the leased assets as a collateral against the finance leases.  
 
 

  31 December 2020 

  

Not later than 

one year  

Later than one 

year and less 

than five years  Total 
       

Lease contract receivables  1,176,544  2,004,308  3,180,852 

Unearned finance income  (215,061)  (366,424)  (581,485) 

  961,483  1,637,884  2,599,367 

Provision for expected credit 

losses 5.1 
(33,979) 

 
(57,896) 

 
(91,875) 

Net investment in finance leases  927,504  1,579,988  2,507,492 

 

5.1 The movement in the allowance for expected credit losses is as follows: 
 

 2021  2020 
    

Balance as at 1 January  91,875  105,036 

Reversals for the year (4,578)  (1,768) 

Write off for the year (14,999)  (11,393) 

Balance as at 31 December 72,298  91,875 
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