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1. THE COMPANY AND NATURE OF OPERATIONS

Saudi Fransi for Finance Leasing Company (“the Company”) is a Closed Joint Stock Company (“CJSC”) established
under the Regulations for Companies in the Kingdom of Saudi Arabia. The Company operates under Unified
Identification Number 7001689913 (Commercial Registration No. 1010320273) dated 24 Dhul Hijjah 1432H
(corresponding to 21 November 2011).

As per the Saudi Central Bank (“SAMA”) directive, the Company obtained a license no. 201511/H/38 to practice
finance activities.

The Company’s head office is located in Riyadh at the following address:

Saudi Fransi for Finance Leasing
Prince Abdulaziz Ibn Musaid Ibn Jalawi Road
P.O. Box 56006,
Riyadh 11554
Kingdom of Saudi Arabia

The objective of the Company is to provide shariah-compliant lease financing for assets and personal financing.

The Company is owned by Saudi Fransi Bank “Parent” or “BSF”. The Company is a subsidiary of Saudi Fransi Bank,
which represents the main shareholder in the Company.

2. BASIS OF PREPARATION

a) Statement of compliance
The interim condensed financial statements of the Company as at and for the period ended 31 March 2026 have been
prepared in accordance with the International Accounting Standard 34 “Interim Financial Reporting” (“IAS 34”) as
endorsed in the Kingdom of Saudi Arabia and other standards and pronouncements issued by the Saudi Organisation
for Chartered and Professional Accountants (“SOCPA”) and in compliance with the provisions of the regulations for
companies in the Kingdom of Saudi Arabia and by-laws of the company.

b) Basis of measurement
These interim condensed financial statements have been prepared on a going concern basis under the historical cost
convention except for commission rate swaps and investment at fair value through other comprehensive income – equity
instrument, which are measured at fair value. Further, employees’ EOSB are measured at present value of future
obligations using the Projected Unit Credit Method.

The Company does not present current and non-current assets and liabilities separately in the interim condensed
statement of financial position. Instead, assets and liabilities are presented in order of their liquidity.

c) Functional and presentation currency

Items included in these interim condensed financial statements are measured using the currency of the primary
economic environment in which the Company operates. These interim condensed financial statements are presented in
Saudi Arabian Riyals (“ ”) which is the Company’s functional and presentation currency. All financial information
presented has been rounded off to thousand unless otherwise stated.

d) Going Concern

The Company’s management has made an assessment of the Company’s ability to continue as a going concern and is
satisfied that the Company has the intention and resources to continue in business for the foreseeable future. In making
the going concern assessment, the company has considered a wide range of information relating to present and future
projections of profitability, cash flows and other capital resources, etc. Furthermore, the management is not aware of
any material uncertainties that may cast significant doubt upon the Company’s ability to continue as a going concern.
























